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1. Introduction

Step 1

SYNOPSIS

Questions and Answers 127



ADVANCED ACCOUNTING MADE EASY124    

approved

i. NO Condition exists on the BS date. 
ii.

BS date. 

If it significant, DISCLOSE in the Approving 
authority’s Report, NOT

DON’T
BS date. 

i.
ii.

additional information on the 
conditions existing on the BS date. 

iii.

Adjust

date. 



125AS 4 = CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

Approving authority (like Board of Directors in case of company, 
their report (Board’s Report) so as to enable the 
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current

non



127AS 4 = CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

even though it is a non-adjusting event it should be  as on balance sheet date.

law 

 

 
such events should be considered should be adjusted as on the balance sheet 

 

on balance sheet date.

as per the Schedule 
 in the notes
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cheques dated 

do not represent any 

appealed for 


